September 5, 2007
The accounting club met at 5pm in room 120 in the College of Business building.

The guest speaker was:
*Mr. Byron Mitchell  who spoke to the club about accounting for a specialized industry – Electrical Contracting. Key issues he discussed included: 

1) The bidding process

2) Percentage of completion accounting

3) Job costing

4) Accounts Receivable (and the allowance for bad debts)

5) Depreciation on equipment for tax versus books

6) Inventory – using the “just in time” method

7) Mark up of 25% on materials

8) Other costs such as Employee benefits, salaries, travel costs and meals

9) Budgeting

*The President, Tabatha Denton opened the meeting:

1) Anchor Accounting in Portales is looking for a part-time accountant.  Please contact her or Ms. Frashier if you are interested. 

2) REDW CPA firm be on campus next Tuesday, September 11th to conduct interviews.  This is the first time the firm has visited ENMU. Please contact Ms. Frashier if you are interested. (Update – eleven ENMU students interviewed with the firm – Instructor Ira Kaye Frashier was told by the REDW CPA firm recruiters that our students made an exceptional impression.)  
3) Johnson & Miller CPA firm will be on campus Friday, September 28th  – so be sure to follow-up for the appointment schedule.  Also, Dr. Smith announced a third firm, Moss Adams CPA’s is expected sometime this fall. Please contact Ms. Frashier if you want to interview.
4) Field Trips – Dr. Smith will make a contact with the Cheese Factory and Dr. Bourret will continue to pursue the Ethanol Plant.
*Vice President:  Mark VanNieuwkoop announced that the club has ten ENMU flags for the    club to sell..
*Treasurer: Bowen Zheng gave the Treasurer’s report.  .

Anyone interested in Accounting is invited to attend the Accounting Functions.

FUTURE MEETINGS: (*Secretary Liliana Sepulveda will be emailing meeting reminders.)
Wednesday, October 3, 5 pm Room 122 COB.  Guest speaker will be the Director of Finance for the Portales City Schools,  Carol Krieghauser, (a former ENMU graduate) discussing the school’s accounting system. 
Wednesday, November 5th, 5pm Room 122 COB.  Guest speaker will be the director of the New Mexico CPA Society, Gary Fails (a former ENMU graduate). 

